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1. Consolidated financial results for the year ended March 31, 2016 (from April 1, 2015 to March 31, 2016)

Percentages indicate year-on-year changes

Net sales Operating income Ordinary income Net income
Millions of yen % | Millions of yen % | Millions of yen % | Millions of yen %
Year ended March 31, 2016 34,026 9.1 2,462 8.0 2,719 7.2 1,663 | (13.9)
Year ended March 31, 2015 31,189 (2.8) 2,279 7.9 2,536 7.0 1,932 32.1
Earnings per share Diluted earnings per PrOﬁgiig;?;l?? le to ' Ordinary . Operating
share parent/equity income/total assets | income/net sales
Yen Yen % % %
Year ended March 31, 2016 157.02 155.97 8.2 8.6 7.2
Year ended March 31, 2015 186.89 184.69 10.6 8.9 7.3
(2) Consolidated financial position
Total assets Net assets Equity ratio Net assets per share
Millions of yen Millions of yen % Yen
As of March 31,2016 33,237 22,482 63.2 1,975.99
As of March 31, 2015 30,265 20,948 64.2 1,861.71
(3) Consolidated cash flows
Cash flows from Cash flows from Cash flows from Cash and cash equivalents
operating activities investing activities financing activities at end of period
Millions of yen Millions of yen Millions of yen Millions of yen
Year ended March 31, 2016 1,904 (559) (403) 9,028
Year ended March 31, 2015 2,880 (655) (426) 8,124
2. Cash dividends
Annual dividends per share  Total cash Dividend payout Ratli((; r(;eft dai:sigtesnds
Ist quarter-end | 2nd quarter-end [ 3rd quarter-end | Fiscal year-end Total dividends (Total) ratio (Consolidated)) ~ onolidated)
Yen Yen Yen Yen Yen | Millions of yen % %
Year ended March 31, 2015 - 30.00 - 30.00 60.00 622 32.1 34
Year ended March 31, 2016 - 30.00 - 30.00 60.00 637 38.2 3.1
E;Zarregggt‘)“g March 31, 2017 - 30.00 - 30.00 60.00 33.0




3. Forecast of consolidated financial results for the year ending March 31, 2017 (from April 1, 2016 to March 31, 2017)
Percentages indicate year-on-year changes

Net sales Operating income Ordinary income Profit attributable to Earnings per share
owners of parent
Millions of yen % |Millions of yen % | Millions of yen % |Millions of yen % Yen
Full year 36,000 5.8 2,800 | 13.7 3,100 | 14.0 1,900 [ 143 178.80

4. Notes
(1) Changes in significant subsidiaries during the year ended March 31, 2016

No
(changes in specified subsidiaries resulting in the change in scope of consolidation):

(2) Changes in accounting policies, changes in accounting estimates, and restatement of prior period financial statements

Changes in accounting policies due to revisions to accounting standards and other regulations: Yes
Changes in accounting policies due to other reasons: No
Changes in accounting estimates: No
Restatement of prior period financial statements: No

(3) Number of issued shares (common shares)
Total number of issued shares at the end of the period (including treasury shares)

| As of March 31,2016 ' 11,125200 shares | As of March 31,2015 ' 10,942,800 shares |
Number of treasury shares at the end of the period

| As of March 31, 2016 : 500,250 shares | As of March 31, 2015 500,250 shares |
Average number of shares during the perlod

| Year ended March 31, 2016 : 10,593,117 shares | Year ended March 31, 2015 ' 10,340,599 shares |




Consolidated financial statements
Consolidated balance sheets

(Thousands of yen)

As of March 31, 2015

As of March 31, 2016

Assets
Current assets
Cash and deposits
Notes and accounts receivable - trade
Securities
Merchandise
Work in process
Raw materials and supplies
Deferred tax assets
Other
Total current assets
Non-current assets
Property, plant and equipment
Buildings
Accumulated depreciation
Buildings, net
Land
Other
Accumulated depreciation
Other, net
Total property, plant and equipment
Intangible assets
Goodwill
Other
Total intangible assets
Investments and other assets
Investment securities
Deferred tax assets
Long-term time deposits
Other
Total investments and other assets
Total non-current assets

Total assets

9,727,654 10,213,957
7,667,066 8,264,982
176,742 2,222,681
224,145 354,088
62,510 21,745
21,310 6,589
214,515 214,643
352,786 532,566
18,446,732 21,831,254
62,613 64,672
(26,206) (30,211)
36,406 34,461
2,647 3,107
541,979 559,696
(349,148) (402,519)
192,831 157,176
231,885 194,745
1,159,403 1,671,604
172,142 122,437
1,331,546 1,794,042
8,047,450 7,631,544
20,418 31,770
1,700,000 1,200,000
487,371 554,469
10,255,239 9,417,785
11,818,671 11,406,573
30,265,404 33,237,828




(Thousands of yen)

As of March 31, 2015

As of March 31, 2016

Liabilities
Current liabilities
Accounts payable - trade
Income taxes payable
Provision for bonuses

Provision for directors' bonuses

Advances received
Other
Total current liabilities

Non-current liabilities

Net defined benefit liability

Deferred tax liabilities
Other

Total non-current liabilities

Total liabilities
Net assets
Shareholders' equity
Capital stock
Capital surplus
Retained earnings

Treasury shares

Total shareholders' equity
Accumulated other comprehensive income
Valuation difference on available-for-sale securities
Remeasurements of defined benefit plans
Foreign currency translation adjustment

Total accumulated other comprehensive income

Subscription rights to shares
Non-controlling interests
Total net assets

Total liabilities and net assets

4,440,540 5,161,582
558,963 473,542
424,853 447,754

55,000 70,000
1,185,224 1,618,823
640,749 583,977
7,305,330 8,355,680
1,591,104 1,913,885
245,800 344,491
175,014 141,068
2,011,919 2,399,445
9,317,250 10,755,125
1,688,058 1,840,269
1,795,458 1,947,669
14,425,520 15,457,152
(598,333) (598,333)
17,310,703 18,646,757
2,124,119 2,637,855
(43,078) (195,369)
49,283 (94,476)
2,130,325 2,348,009
104,118 20,230
1,403,006 1,467,706
20,948,153 22,482,703
30,265,404 33,237,828




Consolidated statements of income and consolidated statements of comprehensive income

Consolidated statements of income

(Thousands of yen)

Fiscal year ended
March 31, 2015

Fiscal year ended
March 31, 2016

Net sales
Cost of sales
Gross profit
Selling, general and administrative expenses
Operating income
Non-operating income
Interest income
Dividend income
Subsidy income
Share of profit of entities accounted for using equity method
Other
Total non-operating income
Non-operating expenses
Foreign exchange losses
Loss on investments in partnership
Loss on sales of investment securities
Other
Total non-operating expenses
Ordinary income
Extraordinary income
Gain on reversal of subscription rights to shares
Gain on step acquisitions
Total extraordinary income
Extraordinary losses
Loss on valuation of investment securities
Loss on sales of investments in capital of subsidiaries and
affiliates
Total extraordinary losses
Profit before income taxes
Income taxes - current
Income taxes - deferred
Total income taxes
Profit
Profit attributable to non-controlling interests

Profit attributable to owners of parent

31,189,832 34,026,080
24,051,104 26,287,006
7,138,728 7,739,074
4,859,152 5,276,137
2,279,575 2,462,937
86,195 83,882
69,978 91,465
40,371 -
30,623 69,691
31,518 25,008
258,686 270,047
- 8,174
- 3,618
284 -
1,458 1,977
1,742 13,771
2,536,519 2,719,213
- 27,572
343,407 -
343,407 27,572
10,862 12,637
- 47,405
10,862 60,043
2,869,064 2,686,742
911,167 914,885
(72,351) (18,688)
838,815 896,197
2,030,249 1,790,544
97,677 127,238
1,932,572 1,663,306




Consolidated statements of comprehensive income

(Thousands of yen)

Fiscal year ended
March 31, 2015

Fiscal year ended
March 31, 2016

Profit

Other comprehensive income
Valuation difference on available-for-sale securities
Foreign currency translation adjustment
Remeasurements of defined benefit plans, net of tax
Share of other comprehensive income of entities accounted
for using equity method
Total other comprehensive income

Comprehensive income

Comprehensive income attributable to
Comprehensive income attributable to owners of parent
Comprehensive income attributable to non-controlling

interests

2,030,249 1,790,544
647,487 513,735
8,430 (156,709)
62,630 (152,291)
13,701 (9,952)
732,249 194,781
2,762,499 1,985,326
2,661,094 1,883,618
101,404 101,708



Consolidated statements of changes in equity
Fiscal year ended March 31, 2015

(Thousands of yen)

Shareholders' equity

. . . . Total shareholders'
Capital stock Capital surplus Retained earnings Treasury shares X
equity
Balance at beginning of current
. 1,557,189 1,664,589 13,110,606 (598,333) 15,734,051
period
Changes of items during period
Issuance of new shares -
exercise of subscription rights 130,868 130,868 261,737
to shares
Dividends of surplus (617,658) (617,658)
Profit attributable to owners
1,932,572 1,932,572
of parent
Net changes of items other
than shareholders' equity
Total changes of items during
. 130,868 130,868 1,314,914 - 1,576,651
period
Balance at end of current period 1,688,058 1,795,458 14,425,520 (598,333) 17,310,703
Accumulated other comprehensive income
Valuafi Forei Total
aluation oreign o .
. Remeasurements g accumulated Subscription | Non-controlling
difference on currency . . Total net assets
of defined other rights to shares interests
available-for- translation .
. benefit plans . comprehensive
sale securities adjustment .
income
Balance at beginning of current
. 1,476,632 (105,708) 28,251 1,399,175 156,066 1,128,905 18,418,198
period
Changes of items during period
Issuance of new shares -
exercise of subscription rights 261,737
to shares
Dividends of surplus (617,658)
Profit attributable to owners
1,932,572
of parent
Net changes of items other
) 647,487 62,630 21,031 731,150 (51,948) 274,101 953,303
than shareholders' equity
Total changes of items during
. 647,487 62,630 21,031 731,150 (51,948) 274,101 2,529,955
period
Balance at end of current period 2,124,119 (43,078) 49,283 2,130,325 104,118 1,403,006 20,948,153




Fiscal year ended March 31,2016

(Thousands of yen)
Shareholders' equity
. . . . Total shareholders'
Capital stock Capital surplus Retained earnings Treasury shares X
equity
Balance at beginning of current
. 1,688,058 1,795,458 14,425,520 (598,333) 17,310,703
period
Changes of items during period
Issuance of new shares -
exercise of subscription rights 152,210 152,210 304,421
to shares
Dividends of surplus (631,674) (631,674)
Profit attributable to owners
1,663,306 1,663,306
of parent
Net changes of items other
than shareholders' equity
Total changes of items during
. 152,210 152,210 1,031,632 - 1,336,053
period
Balance at end of current period 1,840,269 1,947,669 15,457,152 (598,333) 18,646,757
Accumulated other comprehensive income
Valuati Forei Total
aluation oreign o .
. Remeasurements g accumulated Subscription | Non-controlling
difference on currency . . Total net assets
of defined other rights to shares interests
available-for- translation .
. benefit plans . comprehensive
sale securities adjustment A
income
Balance at beginning of current
. 2,124,119 (43,078) 49,283 2,130,325 104,118 1,403,006 20,948,153
period
Changes of items during period
Issuance of new shares -
exercise of subscription rights 304,421
to shares
Dividends of surplus (631,674)
Profit attributable to owners
1,663,306
of parent
Net changes of items other
) 513,735 (152,291) (143,760) 217,683 (83,887) 64,699 198,495
than shareholders' equity
Total changes of items during
. 513,735 (152,291) (143,760) 217,683 (83,887) 64,699 1,534,549
period
Balance at end of current period 2,637,855 (195,369) (94,476) 2,348,009 20,230 1,467,706 22,482,703




Consolidated statements of cash flows

(Thousands of yen)

Fiscal year ended
March 31, 2015

Fiscal year ended
March 31, 2016

Cash flows from operating activities

Profit before income taxes

Depreciation

Amortization of goodwill

Gain on reversal of subscription rights to shares

Loss (gain) on step acquisitions

Loss (gain) on valuation of investment securities

Loss on sales of investments in capital of subsidiaries and
affiliates

Increase (decrease) in provision for bonuses

Increase (decrease) in provision for directors' bonuses
Increase (decrease) in net defined benefit liability
Increase (decrease) in long-term accounts payable - other
Interest and dividend income

Share of (profit) loss of entities accounted for using equity
method

Decrease (increase) in notes and accounts receivable - trade
Decrease (increase) in inventories

Decrease (increase) in advance payments

Decrease (increase) in other current assets

Increase (decrease) in notes and accounts payable - trade
Increase (decrease) in advances received

Increase (decrease) in accrued consumption taxes
Increase (decrease) in other current liabilities

Other, net

Subtotal

Interest and dividend income received

Income taxes paid

Net cash provided by (used in) operating activities

Cash flows from investing activities

Payments into time deposits

Proceeds from withdrawal of time deposits

Proceeds from Long-term time deposits

Payments for sales of investments in capital of subsidiaries

resulting in change in scope of consolidation

Purchase of shares of subsidiaries resulting in change in scope

of consolidation

Payments for guarantee deposits

Purchase of property, plant and equipment

Purchase of intangible assets

Purchase of investment securities

Payments for investments in capital of subsidiaries and
associates

Payments for absorption-type split

Collection of loans receivable

Other, net

Net cash provided by (used in) investing activities

2,869,064 2,686,742
93,959 102,673
10,071 111,833

— (27,572)
(343,407) _
10,862 12,637
- 47,405
4,974 22,900
5,000 15,000
188,218 106,828
- (28,843)
(156,173) (175,347)
(30,623) (69,691)
360,092 (677,133)
96,856 (73,109)
(17,293) (148,764)
15,627 (37,415)
202,587 749,362
(39,085) 166,303
238,623 (146,990)
(21,276) (31,801)
63,767 (873)
3,551,846 2,604,144
169,959 187,902
(841,065) (887,231)
2,880,739 1,904,814
(1,880,000) (1,908,172)
1,880,000 1,880,000
200,000 800,000
- (40,948)
(791,519) -
(4,447) (20,348)
(51,315) (32,822)
(32,205) (2,613)
(19,434) (758,591)
- (53,273)
- (420,000)
41,580 -
1,640 (2,537)
(655,703) (559,307)




(Thousands of yen)

Fiscal year ended
March 31, 2015

Fiscal year ended
March 31, 2016

Cash flows from financing activities

Decrease in short-term loans payable

Proceeds from issuance of shares resulting from exercise of

subscription rights to shares

Cash dividends paid

Dividends paid to non-controlling interests

Other, net

Net cash provided by (used in) financing activities
Effect of exchange rate change on cash and cash equivalents
Net increase (decrease) in cash and cash equivalents
Cash and cash equivalents at beginning of period

Cash and cash equivalents at end of period

10

(14,140) _
213,152 247,334
(617,925) (630,946)

(9,300) (20,968)
1,863 1,116
(426,348) (403,464)

12,399 (37,973)
1,811,087 904,069
6,313,309 8,124,397
8,124,397 9,028,466




